o

6RXW $MD
VRUH] IRCDDP
© RINQJ * BRXS

3 ++-) %- 3 - 1

-, 0 &- -) + &/ ) &-0"'1&/
1 (& %01% %/ % &! - * 9% %- * O* "0p( - 1
&( %-

,PDIHE\ &KDZIW KDQHNURP 31 DED,



$ XWRY

“RKQ. XUHD 1 DQEONXP DU 1 DOQL1 DDN
Z W LOSXWIURP 6RXW $ IDYRUHIIRQDDP : RINQJ * LRXS

' BUQGR
9DQ* DU
&RQEPVYDQUDU  # JP OICFRP

' DWFOIP HJ
7 KHFRQMOWVUH GRANHYLEZ VR DXWRWY/DQG GR QRAGHHADU® LH GRAKH
YIEZ VR WHBRXW $ IDYRHIIRQDDP : RINQJ * LRXS

3 XEQKHE
BRXW $ UIDYRHIIRQDDP : RINQJ * LRXS

$ QUWKWWHHIYHS 1 R SDIWR WHSXECFDARQP D EHUBURGKRHS WRUHG

1Q D UHAHYDOX WP RUMDOQWP MWGLOQDQ IRWP - HBRARQE P HKDQHDCRU
WHZ Mt Z WRXWSURUSHP MWRQR WHSXEQKHY/

&MVDARD . XUHD-RKQ ' 1 DQADNXP DU 1 D DN1 DOQL . HEQID
1 H 1 HWV( QMMRAQ) YRHILRQ/I RUWHE FOWECS UD2 |, QADDG
$ GEAHA2 AHDQ 6RXW $ IDYRUHILRQDDP : RINQJ * LRXS

&R UJKWMP VR X\DIHGHALY & UHDAYH& RP P RQV$ WUEXWRQ 1 RQ
&RP PHHADO6KDHS MH  , QMDARDO LFHOH

3HP MIRQVEH RQG\WHFRSHR WY TFHQHP D EHDYDLOEGIE)
FROEPAMY \CEIRIHIIRQDDP # JP DIOFRP



$'", %2  )( # ,0

7KHZ HEELQ) SURFHIV R WLV GRAXP HOAK D W ND Q) WIWD Q SHAMG 7 KH
QHAZ DVKDQG P DGH QRWP DRKLCHI CEUFD Mg

© HZ RX@ @\HWR SCFHRQ UHRGRXUGHS D SUHD IRQ \R D@MHP HP EHWR
WH 6RXW $ D %RHIRDDP : RNQ * IRXS 6$% * R WHOIIND®
6DQIDP Z KIFK LVICAMMMSE\ WH. DSD YINK ( QY IRQP HOD S PARQ* LRXS
| RUNHHOFRXWDIHP HOAJLYHQ\R XVIRU Y MY % WV 'WN ORIHPSRUD @ D
\SHADOZRWG R WDQ\V |RU WH SDAHFH D G J 1@ SIRP SWQJ R WH NH
DQP DRYR WH6$% * |IRUHQXUQ WD \BH FRP SBIMG RXUMD N $ OR D
\SHADY RWGR DSSUHADARQVR 9 DQL* D U RU WH GMJ QZRWN

( QMRQQ) HOMYIP DILQQ) 1 RADDR WLV Z L@P D MIDIEHIQ UD @H Y&XW
Z HP XWAFROAQXHVR GUHP | RUEHMUI XU/ @ | HHQWZRUTY

-RQ 1 DA 1 D)
- XCH



"%, 0 , 0

$ EEUHVIDARQ
/ N2 1) LIXURY/
$ EVADRW

, QURGXPARQ

& RDWECH UD$ QG 7 KHS QUFH2 AHDQ R G\

8 QGHIMIQAQ) 7 KH* HRP RUBKR®I\ 21 7K HSRD WD BUD § GK H
$ QUFHO/A2 FHDO

3UREGP V&RQURQMY) 7 KH&RDWECS UD  § G7K H$G IMFQAV2AD Q
IUDP HZ RN

( QYMRQQ) %R ( FRBILFDB HIIRQY) RU 7K HSRD WD BUD ® G
$ QUAHOA2 AHDQ

. HEEIQI $ 1 HZ 1 KWV

,Q/ K21 $ &RFOMRQ

5 HHHRV

$ ERXW KH$ XWRY/
$ ERXW KH6RXW $ U DU RHIIRQDDP : RINQJ  *URXS



$**. + $0 %, /

&$ ( _ &RDWEGH UD( FRY NP
&5=_ &RDWECH HIXOWRQ=RXH
((=_([FOMYH( RQRP IF=RH
+7/ _+LIK7IGH ICH
.0 . BPHAH
/0 ( _/ DJHO DUGQH( FRX WP
/ 5= _/ MR HIXDWRQ=RQH
/ 6% | RADOBHD* RYH.CP HOW
171 | RZ 71GH/ ICH
1)) _ 1 DARQDO DMKZRINHJ) RXP
10 _ 1 DAWDD LB
81& 26 8QWS1 DARQDO.RQYHIARQ R) WH /¥ R WH 6D

10% (1. |

) UXH 8 QGHWEQAQ) QWEQHDQG GEW D WH & (
) LUXUH 7 KH& RDWECS UHD( FRX AP
) UXUH  %-DG 1 HINGFH1 HEZRINR WH SRD WD GUD  FRX AP
) UXWH  6HZ DGH WIMRQR P DUMP H BRXQED BV
) UXWH  6HIP HOWRHTY
) LIXWH ([ FOMYH( FRQRP IF=RQH 7 HIMRUD @D D@&S (V
) UXH 1 BIMGDQG@ HHGCHEZRWN R D33P HOV YD WD N S %URH RQV



$*/0.%$'0

' HIQHDAQ) P DUCH EIRIHIIRQV UHTXUWHY/ XQGHWD QQ) WH KIWRUED QQMFRQUHARQY
EHE H-Q WH QHG H SHIHFV R KXP D @ Z W WH FRD W OUD WWH  LQKD BVD G WH
RAHDQV EHRQG ZKHH WH P D\H W HJ @Y BKRRGY , WLV [P SHD MW HR UHFRI QH WH
FX@OMUDO HRBILFDO JHRP RUSKLE SROAFD D G \RAD @P HMRQVR WHH UHD MRQKLSV
DQG LOFRUSRUDM WH GLYHIH SHYSHRRYHY Y IE®! LQ WH LOWMARCD ® HKD QP V FUD M2

WURXIK WIHHFRQUHARQY

,Q RIGHU\R WHP DIICH EIRUHIIRQY LYV [P SRUM QMR LGHOAN DG DAGLHW IMKH/ KK D V

KDEVIWGHIDEDARQ FROWEOHRURQ DG SROMRQ Z WIQ WH 1D RZRIN R WH UHFHQV
FKDQIH/GXHWR FTP DMAKDQIH

7 KH | RXQEDARQDOEIRIHIIRQY Z KIFK ZH HYY IRQ D H D@5 &RD WD G UD ( FR WP V
&$(V DMNHPLIRR YIGIH GYHD : H SWRY GHH D FSOV R FXWRP D U LOWMARQY
Z KIEK KDYHD YLELDQASDWVDQG LP SRUBQARKD D FUIMARVWD \BHHG R EHFRQUGHHG Z KHD
HOVMRQQ) EIRUHIIRQV QR WH IX\MUH 98 D) J K DU \WH &$ ( V DRIRW \HELP HOAFHD
ERXQEDUH/ ZH SUIRSRH D PH]RGY BR EIRH R/ ) LD® B M) WH ( [ FOMY H
(FRRPIE=RH ((= ZKEK LVWHPDIgHERXQ®D UR D D MRQWDM/ZH KD Y WH
FIRUHILRQ DAWHP DALR. QDARCDO GYVHD

, WVRXUKRSHWDAE\ Z RINQJ \RZ DG \E RH RDIP ZHP R Y IDWHUWI RAALHRQ\R
GG XV VR \ROMRQY WDASURP RM \XWB D EDV D G HR®J ED QHARD IRQ R FRD W O

DUHDVDQG RAHDQVEH RQG



& UHAWE& DQYD3KRRW

7 KHFRDW\AV/DQHG)\ S@AH / LYIQ) RQWH RD WSHAONV FUBQ WO N D@/ D@D (K5
WDIHEHDXW & RQAQHONFRQ LRQVRAHDD : HD KU DMMILEY WA/ D GBA R WH D@
EQAKP R |QBMRQVCP RQJ [UHK DQG D@D M) RIAAV D@ YR/ R WDH
QRADARQVZ M DQ RAHDQWDWILYH/P XFK BX\WGP D GV PRIH (YHY \ B WWH D Z P
WDANWLYFROWMHVKDP P HHS DQG IHKD 8G DH PROMD ERJH 7K SD A BLY AW
SRZ HJDQG\RP HAP H/DWLLIEGIEFHDXW 7K HIRD WP DQV \ RWIXO ® I XQRHIDQ
DERXWRP RURZ 7 KHIXHAQ) WHUM D D Z\ ZH DHUDORUMWANHY KLHf

&DBOLD

G, 0.%)1'0 %,

YRHIRCDDP LVWHH I RIVDQG WH\RAD O
PRMHPHOV VWIYIQ) R WHHIH DG
UHMB@AH JHRIWSKLE \SDA/ ZKIFK KD Y H
FRPPRQ KIMRUFDO HRB®ILFDO \R R
FXOXUDO DMIEXW/ DQG RYHMDS ZIW D
VFOH R SOFH DQG FRP P XQW R \WRWH
Z KR @QYHZ IMIQWDNSDAH $ VAWFRH W/
D \SDWD® ERXQGHG \GDAH WHIIRQ ZKHH
QDMUHDQG KXP DQV EIR [QMIDPAZ IWRXW
QFHAOUD FROMGHIQ) RUEHQ) @ WG
B\ ERXQEDUH/R QDARQ WM RU\P DXBU
JRYHCOAHMUVGPARQY

) RGRZ 1QJ 3HMIYH) e$ EIRIHIIRQFD @& H
GMP QG IQWD XMQ) FIPDRRI\

SKVRIUBK DJPDO DB SO
JHRIUBK.  CDMUO KIMRY DQG RWHU
GHAUSWH QDO \AHRY 7KH 1D O
ERXQADUY/ R D EIRHIRQ DH E MV
GAFUEHG B\ WH SHRS®! ZKR KDYH @Y B

Z IWLQ W WURXIK KXP DQ IHFRIQUR QR

WH UDDA R QVQJ 1Q SOFH $ @TH RQ

WH SOQW LY IOMFRQOHPMG 1Q D IHZ

REYIRXV ZDV DQG IQ PDQ PRH WD W
UPDQ EDHD HSRHE 9%XWWHH LV D

AWIPNHRRDFHDP RQI @MQJ WIQIVDG

WH IDARY ZKIEK IQOHFH WHP WD W
RFFXWY/ \SHALLFD® ZIWIQ HDAK \FBD DM/
SOFH RQ WH SOQHW ' MRYHIQ) DG

GAFUEIQ] WDWWHRQDAH IV D ZD R

GAFUEHDEIRHIIRQf %4 3



0 XK R WH IRFXV R EIRIHIIRQDDP KD V
EHHD RQ WLHWMDO \SCRH ZKIFK P D\

LQFOXGHZ DMNRXUA/Z INIQWHP \X KD V
UYHY DG ONW/ + RZHYHJ PXFK GW

WRXIJKWKDV EHHD GHYRWG \R WH P D IQH

\SCRH @DQG HYHD GWVR WHIX] ]\ FR DY O
|UQIH/ WDAMDUIH P DINHG B\ WH @QG D G

\FDIOQMIDFHR RXUS@QHV

,QWLYSDSHJ ZHP CNHD YHY SWHIP QD U

H1RWYR SURSRVHDQ DSSURDAK \R [P DILGH D
EFIRHIRDDP IRV WH FRDW DG WH

DACAHOARADQ 7 KLY HIRWDWZ HEELQ JD

Q¥ QUMY EDVHG RXU FRGARYH H SHIHAH

R KDYIQ) ZRINHG 1Q FROWEODUHV Z LW

FRDWECSHRS®! DALRWP DQ. FRXQMHY

$ V&DUDGDILQD RSIQH ZHNQRZ WH FRD W
IV DQ HE\ SOFH ZKIFK FRQJWRQN WH

DAURHQV RAHDQ  71GH \EQAXKP SR ZU

EHDXAW UM DQG WH XQRHIBION R

\RP RURZ : HDWHP DNQJ DGR JXHAH/

DQG VHHN WHWU@R GRQJ \R

g' %%$/0% $. $9%,)
0 $)I$' , 0% B,
0%) $4

: HEHILQZIW D EUH LQARGXPARQ \R \WH
BMIDTXHRXYY UDP ZKIFK ZH \HN R
H SGRHLQWLYSDSHJ

&UHAWS PDD6 * RRIGIBKRRV

7 KH FRDXMEQHV R WH Z RUGBV FROAQGHD W
P HDWWH DERXW NP

POV 1Q GQIW | ZHWH FRMGHUWH
RAHDQ \SDRH DABFHQAIR WL FROWECH XS
W CDXWDOPIBY NP ZHFRYHUD
\XUDFH DD R VTX DHJ
NP HAHW/  DERXWKDO SHAHOAVR WH
SOQHAVRADQ DUD 7 R \WLYDTXDAE SDUV
I ZH DOR DGG D WUIHIMDO ]RQH
H WQAQ) @QEZ DBV ILRP WH FRDIECH
R DERXW  N®P HMV ZH DH DEG QI
DORWHU VIXDUHNLERP HAH/

> @ \WNHJIGEDOBYHONHHZ DVDZ DUHHWWDAAYIAQ) SOQHAYRAHDQ\SDFHIQR \P DIBUQDARDOM UMV LY
DQDMHP D VR WHFRQAHBWR HFREJLFDOIQMIUW R QDMUDO @UHJRAHDQ EIRUHIIRQY 7 KHFRQAHBWR WH/ DUH
0 DUCH( FRAMM /0 ( ZDVERWD RAWR WL UDT DARQ 0 DQ QDARQ \WEMA/ FRADERDMG \R JRYH.Q WH
/0 ( VAR FUDMGLQ QLI HHWRAHDQV 7 KLVZ DVDP XQFRXQM b GREDOGYHRLQMDAYHDWAHWQ) ELRUIHILRQVIRU

WHRAHDQV



_ DERX\WVER SHAHOMR WHSODCHAV ® G 7KHEIRSKHHR WH HDUK LV \XWEIQ B G K
uD> @ VR WH FROXVEQAVDQG FRQMMIMOM CRARQY
7KV ERXQEG  WUDTXHRXY UDP®  EHEHD DFRSKHH QMRSKHH DG
FRP P RQD UHHLHG \R DV\WH FRDWEC) RGH K\ QIRSKHH 7KLV LV D SIRFHW ZKLFK KD V
FRYHUQ) MW SHFHOAR WH\XUDFHR FROMQXHGIRU  ELERQ\ HOW/
RXUSDQHV IV B\ YOURXY BMP DM/ WH  7KWIRXIK  WHH  IOMIFARYY QD XM
P RIWEIRRILFDD® SIRGPAMHUDP R WH  \FXGWUHS DG FRMMXHG \R P RX@ \WH
SOHAP DIQD GXHWR KUKHJFRGAHOADARQ  @QODSHY DQG HDWIBHY RQ ZKIFK KXP D Q
R QXAMHIN 7 KHOQEZ DG MCHIVDORRQH  EHQIV KDYH FDUYHS RXWYDURXY QEKH/ IRU
R WH P RIWGHQHD SRSXOMS IQ KPD Q  @YHIKRRG DQG KCEMMRQ 7KH PR @0
WPV DQG DFRXQN IRUD YHY @WH JBEDD DODQRHE WKQR®R\ GLIY B
QXPEHUR PHDAMAVR WHZRUG 7K KH  IOMYHOARQY FROUGHIE® P RAIHG \WHH
1V DOR DQ LQAHMQ) \SDADOFRGAHOADARQ  QFKH/ ERM DADQG WD DQG WHILQMID B/
R HRQRP IE DAIMW \RZ DBV WH FRDW) O 3HKDSVRQHVKXAK P SRUEQAIQMICFH D GD
JRQH 7KH FROWEO]RCH LV DOR WH IIUW  KLK® G P IF RQH DVWDW LV ZK D BH
UDP R WHSOHMR EHDIHAMS E\WH  SRSX@UD FDOKHARDIE] RCH

HIHFW R FIP DM FKDQIH \KFK DV \FD GV B

UNHDOGH WHP HRTP DAE HYHOW
7 KHFRDWEC] RCHV\SHADOEHDXHR P D ©
IFDXUHY WLV WH BRIOHOG: HRX VWP R
H1,) ./0$,) , ( SOQHAFDUN 7 KIV@QG \FD IOMIDFHIVIX ]\
0 GH W WH SRZHJ R WH ZDYH/ IV HY H
(%% %. - % %( 4 % KDQIQ) DQG JHOHDMY KUK GYHY R
| SUPDY SIRGEWIW 2 YHJ WPH K ®DQ
0 %$/08 3. $ KCEMMRO KDV JUDYMBWG VR WH FRD WD O
$,) $)!'$' , 0% $, ]RQH P DNQJ IMWKH P RUAGHVHD SRSX® M2
SR SOCHAHUKS @
/ UH RWICDMS 1Q \WH RAHDQ DQG P RYHG
RQR HOUM
0 DUCH( FRAVMP /0 ( ZDVERD RWR WL U DARQ 0 DQ CDARQ MW FRIDERDMG \R JRYH.O \WH

/0 ( VAR FUDMGLQ QLI HHWRAHDQV 7 KLYZ DVDP XOFRXQA KB GEDOBGYHRLQWDAYHDWAHDAQ) EIRUHILRQVIRU
WHRAH-DQV

>@KHPHDXUWR 10 NP DG NP DIHE\ QR P HDQV \DRIRDQRW 6RP H HIAP DY FROUGHU WH
\HZDWGGH WMMRQWREH NP DGWHOQEDGWREH NP 6RP HAP H/G-BW R WH\HD DQG HBYDARQ R
WH @QG DUH VENHD DV WH @ MIQAFDRY IRSHRRYHD  + RZ HYHU 1Q WLV SDSHU Z H KDYH FKRVHD VR GHIGH D
\P DIDUDUD XMQ) QWEQRHIQAFDRY DVIMYP RUHUHBYDQMAR MDQG QDARQY DURKLSHIILE WM/ DQG P XFK R
GYHRSIQ $ MIDDQGLQ, QAD

>@ RHWDQ PIAORQSHRS®GI LH  SHAHOAR WHZ RUT SRSXDMWRQ QYHIQ GZ HBYDARQ FROXEODUHDY
PHMY 81 ) CRAKHIV



7KH PRGHD HEHYHBRSP HOWV LOMYHARQY
DQG SURAHIAE Z KLIFK KDYH EHHD GUYHD B\

DEDQHG WHKQRRI\  KDYH FRQUGHD B

P RAILHG WH FROWEO] RQH 7 KHH DUH DOR

\LJQIIFDQW QLIHHAY EHEHD FRDEO
JRV R WH WRSIFV DQG WH WP SHD M/
SDUVR RXUS@CHV

+ RZHHJ WH WP FRDWEO] RQH KDV RY H
WP H 1Q FRP P RQ\SHIN ZRQI® FRP H\R

FRQCRMSUP DU® \WHOQRZ DG UHDP

,Q WLV SDSHJ EHDX\H ZH ZDK R
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\OH SDMJH R KISV FIDM D
Q\BIRSRURDM K ARG TPIE K DIH
WDV \HYHHD P SCAV ERM WH ER WP
WRSRILSK\ DG WH QARIDO \HG R HQW
WDQSRUBMRY (HXGMY 1Q HRJRQ RU
DFFARQ R WH \KRHDH 7KH PRW
SIRP ICHW DG QI WQEQ]  KXPD Q
UMGHDV LQ\KFK DG QP LFJHR

JUSK.  KDYH EHD PDUH
FRP P XQWHY
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7RE  RXUFRDWECDHDV DQG WH DAD FQW
RADQ DH XQGHU P XGB! SURAKUY
HRBILFDO HRGRPLIE DQG \RADD 7K M
| DFHQXP HIRXVSURE®P V

7KH 1LDAVDQG P RUWMIQULFEDQVR WHH
SUREGP V SHIEIQ \R GHIWDEDARQ R WH
DB FROWEO KDEMDNV FDXVHG  E\
H SDQAQ) KXP DQ DRPAMW Z KIFK FRQYHW
QMU0

DUHDVIQR DUNLADOKULAH 7 KHH CP SBV
LQFOXGH LQGXWAMDO DRRYIW  LQ UDWAKRMH
IRU SRIV SLIRWMAARQ P HDXUY/ DIDLQWV
HRURQ Z DWMWRIDIH \RXUMWP  \WDQSRWY
DQG KRAMQ) 7 KHH OIHAKRHICH D G
FRDWEOG (CP LEV 6RP HIRWP VR DTXD WY
DQG DIWDUDY CRAMMWEY LGFXAQ) FRD WD O
DIXCFXGOMUH P DUFXGMUH DQG GHXXPRY H
IMKIQ) DOR FROMEXWM R KDED W
GIWDEDARQ

$ HRQG SUHKXWH IV WDVR SRDWRQ
%HQ) D VILOHIG HRX VP FRDWEOD kD V
DQG WHDGRAHQARA-DQDWHD | HAMGE\ D



WDQJH R SROVEQN ILRP  XSMQG \RX B/
Z KK UDAK WH FROWWKURXIK WH UY B/
7 KHH LQFOCGH WJQLIEDQVEDGY R D JRY
SHMAGH QAWHDN KHDW PHEMY D G
FKHP LFDOFRP SRXQGV ILRP LQGXVWIEY D G
XUEDQ VZDJH 1 IMRIHD DQG SKRWSKRUXV
FROEIQG 1Q WH SROMIQN D XH
HOWRSKLIFDARQ R WH DABFHOARADQVD G
FDX\H EOH JUHHD DODOEGRP V ZKIFK D Q
KR\H DIXDAE @H B\ GBUMQ) IWR

R\ JIHQ

7 KHWILG SURKXUHLY WH P SDRAR FTP D MV
KDQH 7KV ©GDOV W LQRHDIQ)

WP SHDXWU/R \KDIRZ HUGHDUKRHR FD Q
7KH FDADAQ) [P SCAW WXV 1Q WH
IRBZIQ) FKDQIHY 1Q HYDSRIDARQ Z KIFK
DOMY ZIQG SHAXH DG WHKQOV 1Q
XQBUHAREE®! Z HDIMHJ FKDQIHY BDAQ J\R
RFRQYV VRPV \FD GO IR RIQ)

DQG HRMRQ : DWP HU RAHDQV DOR FUD MV
FKDQIHVIQWHEHKDYIRXUR NH MK WRANV
DIHFAY WH QHKRRG R IDKQ

FRP P XQMBY

$ IRXUM SUWAXWH IV WH H WDRAR QR |
URRXUAHV \KFK DV\DQG JUDYHD FRUDY D G
JUIRXQGZ DMJ $ GEHG\R WL WHLP SCPAR |
XSVAHIP  DRAYIW \IXFK DV \WH FROXAX RRQ
R &PV DARW UYHY LQ WH P LGDQG DG
XSOQG/ DIHFWWH KK GR®I\ R UY H
EDUQVERDMG LQWHES (7 KLVDITHAWWH
K\GRG PV R HAMDUH/ WEINQ) WH
FRDWW R QDMWDO \HIP HQNV 8 SWUHD P
SROMRQ KK DV UKQRI  IWRP

| HUA) HUSHXACH UMGXH Z KIFK LV D UHG
GRZ Q WH WYHY DI HAAMH | URKZ DMJ BV
R WH\KDIBZ JURXQGZ DMULQWHES (

$O© WHH FRQNEXWM R PRH FRDWD O

HRIRQ \KRMGHH DQG  \DOEZDMJ
LOAXMRQ LOR WH DTXUHY 7KHH LV QRZ

JURZIQ) UDDDARQ WDWWHH SURKKUY/
HOXP HDMG DERYH FUDM FKDQIHY 1Q WH
KXP DQ QDWUH IHIDARQKLSV 1Q WH FRD WD O
DUDV DQG DAWAHQN RAHDQ : H DM
DSSURDAKIQ) DWSSLQ) SROQAZ KIFK FDTYIRU
PRWH FUDAYH WIQNQ) RQ KRZ ZH FD Q
HOYMRQLOM DM KRDME EIR HR®J ED O
HRRQRP LE \RADO DQG FXOXUDODSSURD RHY
WZDWB/ FROWEO DQG DAWAOW RAHD Q
P DILCDARQY

( QYMRQQ) EIRHIIRQV 1Q WH RAHDQV LV D

YDIMD QLIHHIAVSUIRSRUMRQ FRP SDUHG \R

DAP SWDAGRQJ \R RQ @G ( WEEQKLQJ

WULMRUDO WKW RQ @QG WD IWPD LV
YDWMD XQINH HIRW DAP DNQJ WLLMRUD O
FOIP V \R WH |G DIXDAE P IOHK R \WH
RAHDQV DTXDP DMJ
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&RDWEO IDKIQ) SHRS®! ZRUBRYHU KD Y H
XVHG WHU DAVAHR VR WH RAHDQ DV WH
EDMV |RU SURUW DQG SUHHHMDOIP LARC
DFFHW/ W KWR WHI XI IMYHURRXUAHYZ IWLQ
WH QAMRIDO UDP &RDWEO FRP P X QA
KDrH RMH  RQMUY/ HRYB
QHNVBVRXOYUY [Q NHEIQ) ZIW WHH
\SHALLIAMK/DQGE\ GRQJ \R KDYH
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FROHYHS WH JHRPRSKR®R\ DG

SIRGAWW R WH UHIRQY DMHU WD Q
@ Q) FOIP V\R ERXQG-G \WLLVRY

+ WRUE HI ROV DANHJGEDOBYHOR G Y. GH

WH RAHDQ WULMRY  EHE HHD SHRSGBV DG

FRXQMH/ ZHH PDGH B\ HPSHRY D G

SRSH/ 0 DUMP HWDGHY JHUHD® UHIMG

\KFK HIRW DQG DUXHG IRU XQHMHG

IUHERP R DFRRMVR WHWDY

0 RHUFAQO® QDARQ WM/ KDYH MR QAD

QJRADMG DQG DULYHS DADKDY. R WHVFD &
|RUDDRIRTZ > @

+RZHHJ ERM WH PIRR DQG JBED O
HIRW\R @ FODIP \R RA-DQ WMIMRY D G

UHRRXUAY KDYH HYROYHG RYHU WP H WILRXJ K
FRQ CAADQG FRQHAXV

$ Q¥ SHISHAWH UTXILW RYHDSSIQ)

P IAR JBED® ANDJH/  ERAWRP XS D G

WSGRZQ _ \R DUIYH DN FXOYD®©

PHQQIXO DG  \RARHRRID®

\KWELQDE®IP DUCHELRIHILRCDOMIMVRULY

7KH PLAR GYHDHHY \R WH YIGIH R U
FRP P XQW Z KIEK RAFXSIHY D FRDWEOD KD
DAVAHONR WHRAHDQ 7 KN KDYHKDG LOMJ
JHHDARCDOKIRUFDOCFRHN VR WHVED | RU
IMKIQ)  FROPARY R \KHIY  SOQAQ
P DQILRYHV DQG RIMHUNKFK DRRYMEY ( D R
YICIH FDQ WHHRWH EH GALIQDMS D \D
\SHALIE &S (

* LYHD DUADCDOWRKQRERILFDOGYHY RLDW
SRZHHG B\ KXP DQ DQG ZIQG HHJ\ D G
JHDUVEANG! SDHS RXWE\  KXP DQ HIRW
DG WH SHHHFH R RMH 1MKIQ
FRPPXQWY/ RQ WH \CPH FRDWV D ©
YICQIHARP P XQW0/ \HZ DUG CFRHN ERW
RX\E DLG DQG MM.DOZ DVAP MG

, QAD FRP P XQW @I HIQM DRARY/

. WQ D \SHUG &$( VA IH
FRP P XQWH/ KDYH KDG WHU RZQ @D O
JRYHLLDGRH W WPV WDWP DQDIHG URRXUAH
DFFHW 7KHH WWPV PD GBHG RQ
QRPV DUEXDMS B\ WH FRPPX QW
GOGHIKIS RU WKW JUDOMS \R FHIDQ
GDARQVWURXIK DGWAY WP RUE\ WH
WM 5 LIKW R DFFHX/ VR DTXDAE URRXUAH/
DH FROARDG XMQ)  DSSWRSUD M/
WIKQRBILEDODUM DR \KFK DV AV WD §

Z HLY WDAZ HHX\VHG DANHSURSHUMP HD G
VFDIRQ LQ NH-BLQJ Z W SK\ MFDO DRRY @\H
WG

7KHH WKERRIIFO DG VDRDO
FKOUDAMIMARY 1Q \MUD LOARGXFH GY. BH
\RADO HDMRQY 1Q WH FRPPXQW )RU
HDPS® ZRPHD KDUWHMQ) 1Q WH QB U
\KRUIHXMQJ] \P DORWDIVDQG JHUDQG NG
DAS@AQ) WDSV DQG P HD YHIMUQJ | XUMHU
ZD 1Q @UJHJ ERDN ZKHH FROPAY H
HOMSUMH IV WHCQRP - $ QRWHUH DP S®I LV
ZKHH ERDN RZCHY ZRNQI HWHJ
FROPAMHD RU LQAYIGDD DIUH R
DOMCOM DV FUZ  JHMQ) D GLIHHIMKD M
IURP VFDRQ \R \FDRQ %XWIRU WH P RW
SDUNV WH DTXDAE IRRXUA DQG UDP R |
RSH.DARQ DUH FXOXMUDD XQGHIWRRG R E H
FROPIMHD RZQHS  WRXIK  DFFHWHG
LQAGXD® RULQJURXSV

7KH \FD DUD QDU WH \KRHIH WH
HXXDUH/ DQG AW DH WH SUPDVU
\SIZ. QQJ JIRXQGV R IMNK @H 7KHHD KD V
KD'H EHQ WOMYHD SIRMAMG 9 HY

HDERDM DG FRPS®] WIPH/ R

P DQDIHP HOWKDYH HYROHG Z WIQ \SHALLF
HR QEKHY 7KH UP DIQLQ\RP HS@R E XV
IODYHY GOWGP DQQHJ

> @ KLVIVFD@GWHS QWG 1 DARQV& RQYHIARQRQWH/ ¥ R WH6EHD 8 1 &/ 26



, QMUARP P XQW YIAIHAG P IRV
7KH PAWRP DY SUPWEH KDV EHD WD W
ZKHD P DUGH WRRXUR/ \WDGEBS @D ERW
WH QMRDO|RHR D&$( WH FRX@ EH
FOPHS DQG DFFHWHG KDUMHWMG B\
PHPEHY R WDWYIGIH DV D P DM R
SURUIW + RZHWHJ WLILMRUDOFDIP V Z HH
WP SRIDU® SURITHHS RQD ZKHD P HP EHY
R DOUAHONV VIAWH/ GMHSHMS WLV
SURUW 7 KH HLIKWE Z HH BXHOADD RY H
WH IXIMYHHEOMY  IRRXUAHY WD
DARWDUD® DADQ. JLYHQP RP HONQWP H
DQG QRARYHUWHUD® DAKFK

* lYH) WDWHIK &$( KDG IW \SDWD O
HRRBJLFDO DQG \RAR FX@MWDO\SHA LEMEY
WHUAX@WZ DVD KRU] RQEO EHIG GHND Rt
CHERIN R &$ ( VZIW HK HEHDGE KDY Q)
IWRZ QFKDUDRAMU 7 KHFRP P RQBMUHDGERQ
ZKIFK WH EHDGQHNODAH &$(V ZHH
DMIFKHS ZRX@ EH D (XAMRPDY @ Z
7KHH &$(V ZHH LQEHG FRP P XQW
FRP P RQSLIRSHW & @

)L 9%DG1HNDFH1 HEZRNR
& FOWECS UD( FRX WPV

&UHAWS ] LD FRP

7 KHHP LRR GYHD&:$ ( ¢/ FDQ EHFRQUGHHG
DV WH IRXQCDARQ R D Q¥ EIRHIRD O
XQGHWMEQEAQ) R WH FRDWEO DUV D G
RAHDQ\SDAH

7 KHMXHR \NSDADOGHXHDAROR @G
DQGWDR D&$ (

) RUD P HDQLQII XCDQG DFR-BWEBIELRIH) RQ
WH @QGZ DLG DQG MY DLG ERXQEDUHY WD W
QLIHJLQ \SDADOVDBV 1Q WP VR EIR®J \
HR®\  \RADOHRQRPIF  FKDUDRM.IARY
DQG SROAFR JHRIWDSKLFDO YDUDARQY CHHG
R EHFRQIGHHS

$ VIRUWH G@QGZ DG H WMRQ \WH TP IR
WHLP SDAAR \DIQW LQAKMRQ LQWHHY BW
R D UYHJMAHP EHQJ SDUVR WH &$ (
FDQ EHRCHSDUP HMJ 7 KHRWHJFDQ EHMWW
WH @QGZ DG DEP IQVADAYH ERXQEDY R
WH GZ BIWIRYH.CDGRH WKAMUH 1Q ZK K
WHES ( VEFDME > @

> @WDESHIVWHWLP XVHG | RUINK WRANVZ KIFK \VZ LP - CRURW RAHDQ WULMRUEY

>@,Q $AK 3WRYICAH ,QCRCHMD WH

\ HDURG FXWRP DY 1MKHU RUDQMVDARQ FDIBG 30QIAP D / DRW

&RP P DQGHYR WH6HD DGRSWDVRAR HRRILFDODQG DG VD ERXQAEDY |RUHCRK R WHUYIADIHUHD® V

> @ VWH JGEDOVADB! WH @Q DG AMWEBGRH R WH HFRDWEO] RQH LV RIWD DV Z LlGH DV

SXUBRHR DP AR GYHRS$ ( WLVIVFEDD WRZICH
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) RUWH \HZ DG H WIMRQ DQ HR® JD O
EDMY FDQ EH WH GWEQRH VR Z KLEK [MKHY
YHOMUH VR KDUHWMAMH IMK UIRRXURY R U
WH PHAHEDMPHM @H )WRP DQ
DGP LQVADAYH SHASHARYH WH P O] P XP

\VHZ DUG H WIMRQ FDQ EH - QDXWFDOP LGBV
WRXIK WH G-BWV R WH D DWW
QAWEQRH Z LOYDY 1Q DFFRUEDGAH Z W WH
VIRKPXMUHR WHFROAQHQEOKHD > @

)L  6HZDWG( [ WMRQR 0 DUMPH
ORXQEDUHY

6RXUH * ID, QR 6\ WP V

1 RM DOR WDWIQ RXU , QADQ FRQM WD
LIJQUIFDQMKDIH R WH IDKHY  URRXURHY
DN GDWV SHAHQW ZL® EH IRX @
ZIWIQ WH YDULQ) G-B\WV WDADH FR
WLP LOXVZ W WAV L] HG GAMBGRH

+ RZHHJ IWAKRX@ EH NFBWIQ P LQG WD W
XQUNH WULHXMDO WPV P RUH WDQ
SHAONV R RXU RAHDD LV XQH SBUG
XGREHYHS DQG XQPDSSHs 7KV
WHHRH ZI@EH D PDVU RKDBQ) H\R
HYIMRQ D EIRUHILRQ WDNGFRUSRIDM/ERW
D \HZDWG DG OQZ DG FRP SR GOV
3 H.KDSVWDAMRQDONGRZ BEIHDQG Z VGRP
R WH P DUCH IDKIQ) FRP P XQWH/ FRX@
SDUD IHRYHWIVA®GP P D

) DD GHIQHDARQ R WH \KRUHID HLV
SHKTSV D P RIH G@XQAMY VW GXH \R LW
IX|]\ DQG G QP IF QDMH DO DRY W
GRIW

7 KH P DNVRU FRQAH.Q DERXWWH \KRUHICH LV
WDAR HRJVRQ DQG DFFMARY ( LIRVRQ DQG
DFFLMARQ DUHCDMUDQIHRP RUSKLE SLR RRHY
ZKHH ZIQG ZDM/ FXUHON DQG WEY/
GHEFK P RYH \HAP HQWV DQG G-SRMW\MH
\DPH HWZKHH +RZHHU PDRU
IOMYHOARQY @\H FROWEOD QI UDXAXPMH
GHHBSP HQV DQG DOR FIP DM FKD QH
DFFHBLDM HRURQ DFFHARY [P SDAMY) @H
DQG QYHIKRRGVR P LARQVR SHRS®!

1 DMUWDO HRVRQ CFRHARQ IV D YHY \(Z
SURFHW WDWKDV FROAMXHS WURXIK D J\H
6HAP HQV G-BRIWG DRQY) WH EHDFKH/
WHIWHD WHP DULQR WH@QG 2 1I\KRWH
\DQG UGIH/ EXIIHJ WH WRQJ) ZD YWH
+ RZHMU JHRPRSKIE SIRAHAH/ R WH
,QADQ FRDWDIH B\ DQG @UH 1QOHAHG
B\ WH 6RX\W : HWWDQG 1RUM (DW
PRORRQV> @

' XUQ) WHH PRQRRQ PROMV \K QY
Z DYH/ EDAWU WH FROWVZ I KLIK HD B\
P DNQ) WHFRDW DOHDG P SHIHG \E

> @R PDONHWH&S$( D UDDNV WHH LV QHG R SIRSRH D MUVARWRQ R GFDOVHD JRYH.CP HOW / 6
LOXMMRONVR LOFOXGHXS VR CDXWEDCP LOVIQR WHFRDWEOWD 7 KLV/Z LEHMXLUHD & ROWMMWRGDCDP HIGP HOW
> @XQHWRGHBWP EHUE\ 6RXM: HI0 RQRRQDQG) HEXDW VRO D B\ 1 RUN ( DM0 RQRRQ



KXPDQV DQG KXPDQ LQGXAHS FIPDMV
FKDQIH HSHIHH  LWHYHME®!
AP DIH @ DNQJ HIRWDAGHIQDARQ D
AXQMY HHAH : KB WH HIRW \R
FRPEDN FIPDM RDQH DH E KY
FROMGHHS DAWH JEREDOVD®! HIRW \R
P LW DMWHLP SDRV DAWHP LER GYHOD
DQ RQJRQ) FKDQIH IRU WH 6\DM D G
/ RFDOBHD* RYHQQJ / 6% ERAH/
3HKDSV WH FRFBWR  ERUHIIRQV DV
SOQUQ) XQW FOQ EH NG R QB
SHASHAYH/ WDW PD RYHDS ZIW
JRYH.QDQAH ERXQEDUHY @\H SDQRKD DW
DQG P XQHASDDARY 7 KLY FRX@ FROMEX\M
P RIHP HDQQJIX® IQWHALHRQR E R
P MJDARQ R HRMRQ DFFLMARQHIHAWD G
HIRUWVIRUDP RIHP HDQ.QJI XOGHIQHDARQ
$V HLUOHU P HOARQHG WH FRP P XQWEV
WDW JHV WHU QYHIKRRG ILRP \SHALLE
HRUWPYV HROH WHU FXGYUDO D G
SURGXAARQ SLDAMAH/ WILRXIK WHU RZQ
QMO0 JRYHODGAH M\WP YV + RZHY H
ZIW WH DGMHONR Q¥ DGR LQWAD MW H
ERXQADUH/ DQG  JRYHODOAH  WH
WDAMRQDO MVIWPV KDYH EHD ©U @
LIQRUHG FDXMQJ KDLP ERW \R FRP P XQW
FR}AIRQ DG WH \XWEICDELON R WH
URRXUAH

0 D EHWHHP AR GYHOEIRHIIRQV\K KRG
HWXG EHRQG FROWEO IDKIQ) LOMHW
+ RZ WU WH | MKHY FDQ \MMDEH WH P DIQ
IQWDRY IRU RUDQMQJ D ZIGH \HWVR
FRQAHLOV Z KLIFK \ADGEEB! DRLRW HRCRP LF
VFRRY LQFOAQ)  FROWED UHFUHDARQ D G
WRXUWP  FROWEO \SRW \FXED GY.Q
WULQ) DQG WH Q\H  FRDWEO DJUFXOMUH
DQGP DUFXOYUH @

© IGHIQ) WH EDH 1Q WLV P DQQHU FRX@
EHFRP H DQ LP SRUBQAHBP HMQ BILLP 1QJ ¢
XS WHFRGA-BWR D BFDOP DUCHELIRIHILRQ
, QWL ZD P XGSE®! HRQRP IE [OQMHNV

FROAH.QHG Z W WH \KWELCE®! HFR® ED O
IOMIUW R D \KDUHG P IER &$ ( &/ ADQ E H

EURXIKVWRI HAMHU| RUFRGRAYH CRARQ 7K \/
Z RX@ HQXWH D GHHHOMIH @Q/HIKRRG D G
SWRYICH IRU D JUDMJ G-P RADDA DAR QR |
WH®&FDP DUCHEIRHIIRQ

> @UHYHMEGIEHFDXVHWRVHKXQGUHVR EUHDNZ DMLY FRQUAXPMSG SHSHXGEX@UVR WHFRDICHR WHHAH
FRXQA! DIHKHHWR W\ 7 KHHIRURQ FDX\HG B\ WHH EUDNZ DMLY LV P MIDWMG B\ GXP SIQ) \WWRQH/ DQG \MAD
SRGVRUJWR QHVZ KLFK | XUMHUH DAHEDMWHGEP DIH

@Q WH 1 DARQDO) MKZRINHY ) RXP 1))  RUDQMHE D CDARQDOP DUK Z W WH \WHP H 8 URWRW
. DMJ 3LRMAW LLH &RP P HOAQ) 1LRP ERW WH Z RAM.Q DQG HDWMLQ FROWEIQHV R * XNIDADQG :  %HQIDD
UASHARYHD WH P DUKHS GRZQ \R P HHIVDW. DQ DNXP DL 7KH P DUK FDPH VR EH SRSXOWD DG WH
b DQ DNXP DULO DURKC7 KH SXUBRVH Z DV VR Z LGHD WH FROWEOFRGAH.QVIURP P HHD P DUGH IMKHY  IMKHY\R
ELRDGHUGMAXWIRQY CERXWEZ DMUDQG WHFRDWVDQG IWAQN Z W @ H 7 KHUAK®WZ DVWDWZ KLBH KH VRN WH
®0G \HYHDORMHU FRP P XQWHY OMQJ RQ WH FROWSDUARSDMG , WKHY/ R TURK Z DIMU XSSO VR FRDWV
LQKDEMIQN SRIMRQ R GHIYV DQG JURXQG Z DIMU WHGAVAKDUHR VRXUMP DQG LQGXWM LHDWS HI OHIVIOR
WHWD \DICH LOAKMRQ LQR FROWEOIRXQG Z DMINRXUAHY DQG \FYH.DORWHU MKHY Z KIFK DGYHYHD D [ HAMG
WH Z KR®! FRDWEOHR WP JRWKLIKQIKWG 7 KLY FREDARYH DAARQ Z DV RGH R WH LP SRUBQAAYLOVRAHN
SURKXUHV/SURP SWQJ WHSURP XODARQR! WH&5 = 1 RALFDARQLOQ



6 RAR PXOMUDO | RXQADARY/ 1RJ &$ (
HRHIRY/  6RPH  + IWRUMO
5RRN> @

$@®QY PDQ SOW R WH FRDMEH R
,QAD ZIWIQ HFK R RXU QCH P DUMP H
WM WHFRP P XQW EDHG\RAR FXOMWD O
IQFOAQ) IHDIIRXY |RXQEDARQY R \KFK
EIRHIRQVSHIMY @

7 KRHFRP P XQW DUDQIHP HON Z KUK ZH
GAFUEH KHH SWIRVIGH HDP S®V R KRZ
QLI HHIAFRP P XQWHY VHAXS LOWAMARCD O
P HAKDQWP V \R G-DOZ W WH \SHALLEV R |
WH ERHIRQ 1Q ZKIEK WHU [1MKHY
URRXUAHV H IMMG 7KH DUH @UHD 1Q WH
UDP® R EXWRP DY DUDQIHP HOAE Z KIEK
FROMXH \R HIMVRED,  +RZHYHJ ZH
PHOMRQ WHP KHH DV WH SWRYEH

SRWE®! LQAFDRY DERXVKRZ R HOYIMRQ
Q¥ EIRHILRQY |RUWH FROWEODHV D G

WHDRBAHQARAH-DQY

8 U3DJD DNV R WH &RURP DQEHD&R D/
7 DP LODGX

7KHZRWGeS U P HDQVYIAHIQ 70P 1O, W
WHHY R D ELR \SDADOWUMRY  ZKIEK LV
XVKD@® SHRSGG E\ D \SHALLE RAFXSDARCD O
JWRXS

7KH 8 U SDGRKD. DV RQ WH FROWEOWD W/
KDYHKIWRUFDD® FROUMMG R DAGDWAIMUAH
GYHY 7KH DH VARQIHWDAVWH P IAR
GVHOR WH&$ (  WHS U RUYIEIH 7KH
VHRQG GYHD ZKIFK QHE RNV WH P LIRR

GYHD LOUMAMMRYY QR JURXSV FRCAGH/
Z W D\KXE LHIIRQ ION R WHWDM 2 CH

R WH 8 USDQRKD DV 1Q HOFK R WH \KE
UHIRQJWRXSIQIV SO VWHRBIR WHK B G
YIGIH \BOL JUP P WV WL SDRKD \ D W
Z KIFK VENH/WH BDG R FD@ RUP HIAQ J R
WHJIWRXS 7 KHIDKHJSRSXDAWRQ YIHZ VWH
KHDG YIAIH DV KDYIQ) P RWH SRZHJ DQG
WY EHDXH R W @UHJ SROXDUWRQ
ZHDON RU \RAR FXGMWO IQOHFH 7K H
WG GYHD LQFOGY WH ZKR®! 1KIQJ
SRSXDMRQ R WH UHIIRQ , W MUVGRARQ
FROAGH/Z W D UP HP EHHS KHIMIIHR
YIGIH/ ILRP WH DGRHQNVSDWY 7 KH \IKE

UHILRCDODQG UHILRQDORUIDQ] DARQY \GUQ)

W @H RQD XSRQ QHHMW DQG WHU
SRZ HYDUH@P W5

$ VWWH P LELR ®YHD WH 8 USDQRKD, DAG B\D
LP SRUEQWD Z W IMXH/LQYROMQ) DRFHNV\R
DQG P DQDIHP HOAR WHQHDUNKRWIHP D IgH
\SOAH DQG 1IMKHY URRXUAV R WHU &$ (
7KH DOR GDOZIW FRQTEWUHROMRQ
ZKIFK 1V DQ LQHYMEE®I DSHWR KX FD Q
IMKIQ) DPAYIW DRRW &$ ( &/ YDYIQAN 0
HADO

. DEON\RAR 0 DOEDU&RDW. HDD
7KHZRG . DEONNRG LV GHIVHG ILRP \ER
0 DD\ DDP ZRUB/NDEO VD DQGNR G KV
FRXAUW 7KY IOMWMMRQ IV URRMS 1O
SRSX@URXAMUHDQG EHIH W \WMWP V Z KLEK LV
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+ HREVHYHS WDWKH ERDAGHVIQVR |, QADQ | NKHY Z HH R MO LQOHIHG B\ WHJIHR P RISKRBILEDOR! D
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IV SUPDU® D FRP P XQW EDHG \X WP
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ZKDMV 0 XPEDL\RAD, 7KH FROUCHHS
WH FROWEO @QG DQG DAMAHQWVRADQ D V
WHU FRPPXQWe/ WDQUHHDARQD O
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XQBDAQ) RSHDARQ/ R WHU YHIHY
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IMKHY  QRAREAFBVHVR WH VDGV EXWRXW
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RSSRUNQWHY 7 KLVP D SDUD H SMIQZ K\
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WH WD DVWLY QWEQH ZIO® YDU  1Q
DFREDQH ZIW WH \BSH R WH
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WHWP SHDMRA-DQ HRY WP, WAWHH RUIHLQCDMY XQUKIMZE®H| RUXVHLQ WRSIFDORAHDQVZ KIFK KDYHD \RED
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IRWD IDXQD DG QROMVIQJ P DAWMJ &RQMTXHMD  LOFHADOMWIZ @) WXIQV RAHDQ EIRGAYHMW , WLV DQ
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FRP P LWHG VR WLV FRQR-BW
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3OCHN DK DQG3MHA2 RHQ

2 XU DM SWDNWILQ] VR DIAFX® MV D
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WH Q/HG SRUAD. D P XWDDN R LOMPN
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